d") H H n CD AKLUMNOHEPHOE OBLLECTBO

«HALMOHAJIbHbIW HEFOCYAAPCTBEHHbIA MEHCUOHHbI ®OHA»

NHdopmauums o npoLecce MHBECTUPOBAHUSA CPEACTB NEHCUOHHbIX HAKONJIEHUI U
pa3mMeLleHus CPpeacTB NeHCUOHHbIX pe3epBoB

MHBecTMpoBaHMe CpeacTB MEHCMOHHBLIX HAKOMEHUA WM pa3MeLleHVe CPeacTB MEHCMOHHbLIX
pe3epBOB OCYLLECTB/SIETCA B paMKax MPUHSATOM WHBECTUUMOHHOM nonuTukn PoHaa npu
HEYKOCHUTENbHOM cobntofeHnn TpeboBaHU AENCTBYIOLEro 3aKOHOAATENbCTBA.

Llenblo MHBECTMPOBaHUS CPEACTB MEHCMOHHbIX HAKOMMEHWM W pa3MELLeHMs CPeacTB
MEHCMOHHBbIX pe3epBoB AN PoHAa SBMSETCA MakKCMMM3aums [AOXOAHOCTU COOTBETCTBYHOLMX
MHBECTULIMOHHBIX MOPTdeENen C y4eTOM YCTAHOBMIEHHbIX OrpaHNYEHNI U NPUHSATLIX (MPUHUMAEMbIX)
pUCKOB. [nsi AOCTMXKEHUS AaHHOW Lenu PoHA OCyLEeCTBASIET yrpaB/EHNE aKTUBaMW, B KOTOPbIE
pa3MeLLaloTCs CPeCTBa NEHCMOHHBIX HAKOMIEHUM U CPEeACTBa NEHCUMOHHBIX pe3epBOoB.

lNepBOHayanbHbIM 3TanoM MHBECTMLMOHHOMO mMpouecca sABnseTca yreepxaeHne CoBeToM
ANpeKTOpoB MIHBECTULIMOHHON cTpaTernn ®PoHAa — AOKYMEHTA, ONpeaensitoWero B TOM YUChe:

— BMAbl aKTMBOB, B KOTOPble MOryT pa3MelaTbCsl CPeACTBa MEHCUMOHHBLIX HAaKOMIEHWUN U
NMEHCUOHHbIX pe3epBoB PoHAA;

— BWAbl [OOMYCTUMbIX CAENOK C aKTMBaMK, B KOTOpble MOryT pa3MewaTtbCcsa CpeacTsa
MEHCUOHHbIX HAKOMMEHUA W CPEACTBa MEHCMOHHBLIX pe3epBOB (DOHAAQ, OrpaHMYeHus Ha
YCnoBUS CAENOK C HUMMU;

— ueneBylo CTPYKTypy akTMeoB DoHAa, OTpaxkatowyto uenesoe (ONTUManbHOE) COOTHOLEHME
LieneBon AOXOAHOCTM U PUCKOB.

Mpwn onpeaeneHnn MHBECTULIMOHHOM CTpaTernm ®OoHA OLEHMBAET TEKYLLYHO SKOHOMUYECKYHO
KOHBIOHKTYPY M MPOrHO3 ee W3MEHEHMs1 Ha Onvkalwuin (UHAHCOBLIN oA, PUCKM BIIOXEHUS
AEHEXHbIX CPEACTB B aKTUBbI, 0XXMAAEMYIO JOXOAHOCTb B/IOXXEHWUI C YYETOM OFPaHUYEHUIA PUCKOB.

Buabl 4ONYCTUMBIX CAENOK C aKTMBaMU U OrpaHUYeHUs No obbeMaM caenok (BMoXKeHWn B
aKTUBbI) COOTBETCTBYIOT TpeboBaHuaM [lonoxeHns BbaHka Poccum ot 01.03.2017 N2 580-1,
Ykazanuns baHka Poccum ot 05.12.2019 N9 5343-Y n oTpakeHbl B MHBECTULMOHHBIX AeKnapaunsix.
®oHAOM [OOMOMHUTENBbHO YCTAHABIMBAKOTCA CleayloWme OrpaHUYeHUs Ha aKTUBbI U CAENKU C
aKTMBaMW, B KOTOpble MOryT pasMelaTbCsl CpeacTBa MEHCMOHHbLIX HAKOMMEHUA M CPeacTBa
NMEHCMOHHbIX pe3epBOB:

— aKUMW 3MUTEHTOB MOrYT BXOAWUTb B COCTaB WHBECTULMOHHOrO MOpTdeEns ynpasnstoLen
KOMMNaHWW, ecnn OHW BXOASAT B cocTaB MHaekca Mocbupxu. [Ans nopTdens neHCUOHHbIX
pe3epBOB A0nycKaeTcs npuobpeTeHne Aeno3nTapHbIX pacnucok (aanee no Tekcty — [P) Ha
yKa3aHHbIe aKkuuu;

— COBOKYMHAas CTOMMOCTb aKTMBOB, HOMWHMPOBAHHbLIX B WMHOCTPAHHONM BaslOTe, HE AO/KHA
npeBbiwatb 30%  nopTdens  NEHCMOHHLIX  HAKOMMEHWI/NEHCUOHHBLIX  pe3epBOB
yNpaBnstoLLE KOMNaHWK;

— COenKM perno MOryT 3aKmyaTbCid TOMBKO HA OPraHM30BaHHbIX Toprax, npuv 3TOM
KOHTpareHTOM MO [OroBOPY PENo SIBASIETCA LEHTPAsbHbIA KOHTPAreHT U LeHHble ByMmaru
COOTBETCTBYIOT TPeHOBaHUSAM MHBECTULMOHHOW Aeknapaumn ®oHaa;

— COBOKYMHasi CTOMMOCTb CPeACTB KPeaUTHbIX OpraHusauui He AosmkHa npesbiwaTts 30%
MHBECTULIMOHHOIO NopTdens yrnpasnsitoLwen KoMNaHum;

— ynpasnsiowasl KOMMaHUs MOXET 3ak/iovaTb CAENKU C LeHHbiMM H6ymaramu B PIC TONbKO
nocne nonydeHns cornacnss ®oHaa (He pacnpocTpaHsieTcs Ha caenkum PIC cBsA3aHHbIe C
MOKynkou obnuraumMn npu  pa3MelleHnn/aopasMelleHMn  1Mbo  noralieHun/Bbikyne
obnuraumn).



MHBecTUUMOHHas cTpaTterns ®oHaa eXeroaHo akTyanusnpyeTcs, TpeboBaHMs 1 OrpaHNYeHus,
HaknaablBaeMble VIHBECTMLIMOHHOM CTpaTernen, 3akpensisitoTcs B MHBECTUMLUMOHHbLIX AeKnapaumsx

YNpaBnsoLWmX KOMMNaHWM.

Pa3spelueHHble K/1acCbl aKTUBOB U LiefieBasi CTPyKTypa aktusoB ®oHAa Ha
2023 rop B COOTBETCTBMM CO CTPaTerme MHBECTUPOBAHUA

OCHOBHasi UHBECTUMLIMOHHAsA CTpaTermsa NeHCMoHHbIX HakonneHun (MH) - basoBas
MHBeCTULMOHHasA cTpaTerus MNH,

OCHOBHbIE UHBECTULIMOHHbIE CTpaTerum neHCMoHHbIx pesepsos (IMP) — ba3oBas
MHBeCTULMOHHas cTtpaTerusa NP, basoBas 2 nHBecTuunoHHas crpaterusa MNP, A1C
ba3oBas uHBecTMLMOHHanA cTpaTterus lP.

HanMeHOBaHMe akTMBa

ba3oBas
WHBECTULIMOHHas
cTtpaterus NH

(makcumanbHas nons B

basoBas
MHBECTULIMOHHaA
crpaterua NP

ba3oBas 2
WHBECTULIMOHHas
cTtpaterua MNP

noptdene) AC Ba3soBas
MHBECTULIMOHHAas
cTtpaterua MNP
(mMakcMmanbHas

aons B noprdene)
locynapcTBeHHble LeHHble byMarn Poccumnckomn 100% 100%
®enepaunn
I'ocy,qépCleeHHble LileHHble 6yMaru cybbekToB 40% 40%
Poccunckon ®epepaunmn

10% 10%

MyHUUMNanbHble obnuraumm

(B pamMkax nMMuUTa Ha
/6 cybvekToB PO)

(B pamMKax nuMuTa Ha
/6 cybbekToB PO)

O6nMraumm poCccMMCKMX SMUTEHTOB

100%

100%

AKUMN SMUTEHTOB, BXoasLwmMe B pacyeT NHaekca
MocBupxu (a Takxke [P Ha AaHHble akuun ans
noptens MP)

10%

10%

AKUMN SMUTEHTOB, BXoasLwmMe B pacyeT NHaekca
Mocbupxu (a Takxe [JP Ha AaHHble akuun ans
noptcdens MNP) — oTAeNbHbIVA IMMUT B paMKax
[I0roBopa AoBepUTEsbHOro ynpasneHms ¢ TKb
NHuBecTtMmeHT lMapTtHepc (AO)

15%

15%

Man NHAEKCHbIX MHBECTULMOHHBIX (POHA0B,
Man (akumn, [onn) naeBblX NMHBECTULMOHHDIX
¢oHaoB

0%

0%

LieHHble 6ymMarn MexayHapoaHbIX (UHAHCOBbIX
opraHu3auui

0%

0%

MnoTeyHble LeHHble 6YMaFVI

0%

0%

CpencrtBa B pybnsix Ha cyeTax B KpeauTHbIX
opraHu3aumsix

30%

30%

[leno3nTbl B pybnisix B KPeAUTHBIX OpraHn3aumsx

30%

30%




ba3oBas
MHBECTULIMOHHas
cTpaterusa MNP

ba3oBas basoBas 2
MHBECTULMOHHAaNA MHBECTULIMOHHAas
HanMeHOBaHMe akTMBa cTtpaterus NH cTpaterusa MNP
(makcumanbHas oons B
noptdene) AC basoBas
MHBECTULIMOHHAas
crpaterua NP
(MakcumanbHas

aons B noprdene)

Cpencrea B MHOCTpaHHOﬁ BasllOTE Ha CHETaxX B

0% 0%
KPEAUTHBLIX OpraHn3aumax
[lenosuTbl B MIHOCTPAHHOM BasloTe B KPEAMTHBIX 0% 0%
opraHu3aLmsx
AKL[MM n 06ﬂMraL|,MM SMUTEHTOB,
COOTBETCTBYIOLLUX NMPUHLIMMAM OTBETCTBEHHOIO
WHBECTUPOBaHMS, MPUHLIMNAM YCTONYMBOTO oy
— ()

pa3BUTWS, OTBETCTBEHHOrO BeAeHNs bu3Heca v
COXpaHeHUs oKpyXatoLLeit cpeabl (No
KpUTEPUAM, YCTAHOBNEHHBIM DOHAOM)

AononHuTenbHblie UHBECTULIMOHHbIE CTpaTermm NneHCUOHHbIX pe3epBoB:

MIA5 nuBectuumoHHan crparterua MNP

aAc Mras
MHBECTULIMOHHAaA
HanmeHoBaHMe akTUBa cTtparterus MNP
(MakcuManbHas aons B
noptcdene)

[ocyaapcTBeHHbIE LieHHbIe ByMaru Poccuiickon Peagepaumm 100%
[oCcyaapcTBEHHbIE LieHHbIe ByMarn cybbekToB Poccuinckom 40%
degepaumm

10% (B pamkax obuiero nummuTa
MYHVIU,MI'IaJ'IbeIe 06ﬂVIFaLl,VIM 40% Ha UeHHble byMaru cybbekToB

P®)

O6nuraumMm poCcCUUCKUX SMUTEHTOB** 100%
AKUMKN SMUTEHTOB, BXoAswWmMe B pacdeT NHaekca Mocbupxn 0%
Maun (akumun, gonun) NMAPoOB, Nam NHOCTPAHHBIX UHAEKCHbIX 0%
NHBECTUUMOHHbIX (hOHA0B
Maun (akummn, gonm) 5Mp>§eBblx MA®oB, Noa ynpaBneHNeM pOCCUNCKUX 0%
yNpasnsoLWmMx KOMNaHUN
LleHHble 6yMarun MexxayHapoAHbIX MHAHCOBbIX OpraHn3aumn 0%
MnoTeyHble LeHHble bymaru 0%
Cpeactsa B pybnsix Ha cyeTax B KpeAUTHbIX OpraHn3aumnsx 100%
[eno3nTbl B pybnsix B KpeaUTHbIX OpraHn3aumsax 100%
CpenctBa B MHOCTPAHHOW Ba/llOTE Ha CUYETaX B KpeaAUTHOM 0%
opraHusauum
[1eno3nTbl B UHOCTPAHHOW BasItOTE B KPEAUTHbIX OpraHM3aLmsax 0%




AC MI'15 nuBecTuunoHHas crpaterus MNP

ac mMras
MHBECTULMOHHas
HauvMeHOBaHMue akTUBa cTtpaTterus NP
(MakcuManbHas
aons B noprdene)
locyaapcTBeHHbIE LieHHble 6ymMaru Poccuinckon ®egepaunm 100%
FocyaapcTBeHHbIE LieHHble ByMarn cybbekToB Poccmmnckon 40%
Qepepaunn
10% (B pamkax obiero
MyHuuunanbHble obnuraumm nummuTa 40% Ha LeHHble
6ymaru cyb6bekToB PO)
ObnuraumMm poCCUMCKNX SIMUTEHTOB** 100%
AKUMM SMUTEHTOB, BXoAasLwWmMe B pacyeT NHaekca Mocbupikum 0%
Man (akuuu, gonn) NMUOOB, Nan MHOCTPAHHBIX MHAEKCHbIX 0%
WMHBECTULMOHHbIX (DOHA0B
Mau (akumm, gonu) 5Mp>5e|3b|x M®oB, noa ynpaBneHMEM POCCUNCKUX 0%
ynpaBasoLwmx KOMNaHum
LleHHble 6yMarn MexxayHapoaHbIX (PMHAHCOBbIX OpraHn3aumn 0%
MnoTe4yHble LeHHble Bymarn 0%
CpeactBa B pybnisix Ha cHeTax B KPeAMTHbIX OpraHM3aumsx 100%
[enosnTbl B pybnisix B KpeanTHbIX OpraHmn3aumnsix 100%
Cpeactsa B MHOCTPAHHOW BastoTe Ha cYeTax B KpeaUTHOM 0%
opraHusaumm
[1eno3nTbl B MIHOCTPAHHOW BasIlOTE B KPEAWUTHbIX OpraHm3aumsax 0%
MIrA5+ nHBecTMuMoHHan ctparterus MNP
Mras+
MHBECTULIMOHHasA
HanMmeHoOBaHMe akTUBa crparerus NP
(MmakcuMmanbHas oons B
noprtdene)
[ocyaapcTBeHHbIE LieHHbIe 6yMarn Poccuiickon Peepaumm 100%
[ocyaapcTBeHHbIE LieHHbIe ByMarn cybbekToB Poccumnckon 40%
degepaumnu
10% (B pamkax obiero numuTa
MYHMLI,VII'IaﬂbeIe o6nmraumw 40% Ha UeHHble bymarn cybbeKkToB
PD)
O6nuraumm poCCUUCKUX SMUTEHTOB** 80%
AKLMM 3MUTEHTOB, BXoAsLwmMe B pacyeT MHaekca Mocbupxu 0%
Mau (akumm, gonun) NMAGOB, Nan NHOCTPAHHbIX MHAEKCHbIX 0%
WMHBECTULMOHHbLIX (hOHA0B
EBpoobnnraumm poccMnckmx KOMMnaHuim 0%
LleHHble 6yMarn MexxayHapoaHbIX (hMHaHCOBbIX OpraHn3aumi 0%
MnoTeyHble LeHHble bymaru 0%
Cpeactea B pybnisix Ha cyeTax B KpeAMTHbIX OpraHu3aumsax 100%
[enosnTbl B pybnsx B KpeanTHbIX OpraHmn3aumnsix 100%
CpeactBa B MHOCTPAHHOW BastOTe Ha CYETaX B KpeaAUTHOM 0%
OopraHusaumm
[1eno3nTbl B MIHOCTPAHHOWN BasItOTe B KPEAUTHbIX OpraHM3aumax 0%




Xansnb uHBeCTULUMOHHaA cTpaTterus MNP

HanMeHOoBaHMue aKTUBa

Xanssib MHBECTULIMOHHas
cTtpaTterus MNP
(MmakcuMmanbHas oons B

noprtdene)
[ocyaapcTBeHHble LieHHble 6yMaru Poccuiickon Peagepaumm 0%
[ocyaapcTBeHHbIE LieHHble ByMaru cybbekToB Poccmmnckon 0%
dPepepauunu
MyHuuMnanbHble obnuraunm 0%
ObnuraumMm poCCUMCKUX IMUTEHTOB** 0%
AKUMKN SMUTEHTOB, BXogswme B pacdeT MHaekca Mocbnpxn 30%
Man (akuun, gonn) NUOOB, Nan MHOCTPAHHbLIX MHAEKCHbIX 30%
WMHBECTMLUMOHHbIX (hOHA0B
EBpoo6avraumm poccMMCKMX KOMNaHum 0%
LieHHble 6yMarn MexxayHapoaHbiX PMHAHCOBbIX OpraHn3aumn 0%
MnoTeyHble LeHHble bymaru 0%
Cpeacta B pybnsix Ha cyeTax B KpeAUTHbIX OpraHu3aumsax 30%
[enosnTbl B pybasix B KpeAUTHbIX OpraHn3aumsx 0%
Cpenctsa B MHOCTPAHHOW BasloTe Ha cYeTax B KpeauTHON
OopraHusaunu 30%
(KpoMe BanioT “HeapyXeCTBEHHbIX” CTpaH)
[1eno3nTbl B MIHOCTPaHHOW BastoTe B KPEAUTHBIX OpraHM3aumnax 0%
(kpoMe BanioT “Heapy>XeCTBEHHbIX” CTpaH)
[paroueHHble MeTannbl Ha bupxxe, MeTannnyeckme 6GaHKOBCKMNE 30%
cyeTa
AC Xansanb nHBecTuLMoHHan crparterus MNP
AC Xansanb
MHBECTULIMOHHAas

HamMmeHOBaHMue aKTUBaA

crpaterus NP
(MakcuManbHas oons B

noptdene)
[ocyaapcTBeHHble LeHHble ByMaru Poccuiickon Pegepaumm 0%
[oCynaapCTBEHHbIE LIEHHbIE ByMarn cybbekToB Poccuinckom 0%
degepaumm
MyHuumMnansHble obnuraunm 0%
Obnuraunm pocCMMCKMX SMUTEHTOB** 0%
AKUMM 3MUTEHTOB, BXoAsLwWMe B pacyeT MHaekca Mocbupxu 30%
Man (akuun, aonn) NUOOB, Nan MHOCTPAHHbLIX NHAEKCHbIX 30%
NHBECTULUMOHHbIX (hOHA0B
EBpoobnnraumMm poccMmncKnX KOMnaHum 0%
LieHHble 6yMarn MexxayHapoaHbIX GMHAHCOBbIX OpraHn3aumn 0%
MnoTeyHble LeHHble bymaru 0%
Cpeactsa B pybnsix Ha cHeTax B KpeAUTHbIX OpraHn3aumnsx 30%
[eno3nTbl B pybnsix B KpeAUTHbIX OpraHn3aumsx 0%
CpenctBa B MHOCTPAHHOW Ba/llOTE Ha CYETaX B KpeaAUTHOM
opraHusauum 30%

(kpoMe BanioT “Heapy>XeCTBEHHbIX” CTpaH)




[1eno3nTbl B MIHOCTPAHHOWN BastOTe B KPEAUTHBIX OpraHM3aumnax
(kpoMe BanioT “Heapy>XeCTBEHHbIX” CTpaH)

0%

[paroueHHble MeTanbl Ha Gupxe, MeTannyeckme 6aHKOBCKUE
cyeTa

30%




